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FINANGIAL
 SITUATION

Monetary Conslderation As-
shmlng Dominant Influenee.

THE = RAILROAD OUTLOOK

Heavy Traffic Is Roported On All Lines
And Monthly Earnings Show Gaons
erdl Incrense. Labor: Oullook
Has Oonsiderably Improved.

(Hpscial to Tha Timeas-Dispatch.)

KDOW YORK, May, f.—Although mono-
tary conalderallons have played an lm-
portunt part {n shiapig tho courss oftho
atock markal during the lnat fuw‘wealul.
they are agaln nasuming their old poaition
of dominant factor In the futlite of the
situntion.  Too! much stress ciinnot be

leld on the fact that the next alx months
will tax the resources of the banks to an
unusual degros; the henvy disburssments
Inoldent to the Panama payinent and tho
flotation [of vaslous' bLond Issuss,  the
mualntenanca of lrust company reserves
end the large crops have alrpatly. beon
discussed  In theso columns. | The ex-
penditurea mocdsgitatod thereby inay or
may not ba exaggerated, but tho fast ra-
maeing  thut the  rescurces: of  [inancial
Insttitionas  aro belng  ftotifled o o
Froator axtent than lu usual at thls sea-
won. Bankers are a unit agoninst & general
extenalon of oredits during tho coming
summier ionthe and stoel market spsci-
litdon oatnot thercfore nssumo tha' pro-
portiona  thut it did last August, whon,
desplte the' antrance of tho erop moving
period, it wna parmitled to poss beyond
the control of thoso who fostered tho
movement. Bankers pnd spoculators allke
have learnod a lesson from the resuliant
depresslon of the fall and winter months
and {t I8 not Hkaly' that' conservative In-
terests wlll agaln ba compelled Lo mete
out tho sovere punishment that wase In-
flicted upon the leaders of the Ill-timed
bull' T eampolgh which ended so’ dlsas-
troualy.
BHIPMENT OF GOLD,
Considdrable  Interoel  centred in. the
shipment last Tuesday of $500,000 In gold
for tha account of a Philadelphla bank
which it was snld waa forced Lo cover
momo of ila exchange transactions by n
gold ehipment. The recent rlse in tle
forsipn exchange rate lgd to conslderable
discussion as to the probabliity of fur-
Lher shipments within the | next fow
weeks,
clined to the bellsf that a further ad-
vance will ba followed' by heavy drawings
ot finance bills and sterfng loans, which
will merve through the offering of bills. to
prevent shipmonta of the yellow metal.
/The riae in London's ratlo of bank re-
serve to llability to .tha hlghast figure
reached at this perlod In several years
will ba likely to prevent a European de-
mand for gold. On the contrary It nfforda
aasurancs of the abllity of Emnglish banks
fo asmist us during the ensuing months,
when our own surplus funds must be
caretully husbanded.’
TAX DECIBION.

"The decislon of the New York Court:of
‘Appeals in declaring valld tho special
franchlss law, had but passlng effect on
the stock market, even thoe shares of the
idenl tractlon comppnipns belng but tem-
plorarily’ depressed. This ' decision ' sus-
iains the constitutionality of tha law as a
whols.  Tha Appellats Divinlon declded
that the law wis unconstitutional In that
it gave the State Tax Commission Instead
of tho local nasessors nuthorily to assess
the local franchiees, The Court of Ap-
peals holds in brief thal the Legislature,
In ‘crsating. a new  system of taxation,
smbrachng o'now kind of property, nover
taxed before, had the right to entrust the
pewer of making the nssesement to Btale
officers, and that tangible property, such
ae rails end poles, which had been for-
merly taxed by locnl assesgOrs, was mera-
‘ly Ineldental to the apeclal franchises, and
hence that thore was no. infringement
upon local self government. The deslslon
waas not altogether unexpected, and al-
though It will mean a loss of more than
5,000,000 annually to New York Cily cor-
porations alone, preparations had been
mado. to meet the necessary outlay, It la

Forelgn exchange Lrokers nreiin-|.

unifialy thit tha paynisnt of alvidends
wiil he Intefrupted, ‘or that the payment
cof tHo bhck thxon: will saude the Esyarnl
managemonis any. ambarradiment, |
Tha rallroad ptitlool |8 very encourng-
Ing, Heayy teatfio belng reported o il
1ifins and motithly eariltps showlhg gnhi-
eral Incfensas In hol and groks earninge.
'Tha exenilont’ erop conditiona, (the dallvs
{ty. 10 manufaetissihg ara primarily  ro-
sponslblo: for: thess  favomble  reports,
whilah linve lod to] tha elfelntion ‘of ri-
inars 6f inetensad dlvidends, 1L 1 probas
e, Mowever, that the [tercnalhg surplus
hepotints ” will ! be - used | (6t hetleriniohts
than dividend purposes, the extorslve in-
provomonta planned by modt .of the blg
syatoma and the numerolis bond' lasilas
fionlod - withit the  past/ year taalting
necesanry the malntunance of Jarge oash
assety  Among  the, Imporiant tullway
enrhifigs Teported durihg the' week were
the' followligt Minnsapolls nnd Bt Latils
Eross doorenasd $03,800 and, niet:deorepse
F3,H37) Blg Four,! grosa’ incransed $264,
40 and net (ncreased §id; 810; Lohigh Val-
loy, aross inoreased’ $1,023 44 and/net in-
pronged §080,471; Peotla and Kastarn, griss
{noronaed: $66,810 and ' net’ Increansd : $8,074)
Bouthorn Rallway, gross increased,) $508,-
46 ‘and net inorensed $143,134; Roelt 1sl-
and; totil 10as,  §3,000,445] Lotal ‘nat, §l,-

Tha Inbor outlock has improved consld-
erably diring)tha posi few!weeks, madny
of tha large strikes that hnve diaturbed
the harmony of tha Indusirial altiation
having been declared off ond a truce mr-
ringod o otherd, Pownarful. Influences nra
at worlt for the ocatablighment of mora
armieabls relntlons between eapital and
|abor, and it il hoped ihat)thelr efforts
will ha reworded with succees.

THE MARKET
|5 LIFELESS

(Continued from Tenth Page.)
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Fine brigh
Common: eutlers
Good | rutterd
Fine cuttera

No' wrappers

PETEREBURG TOBACCO MARKET.
Potersburg, Ve. May 1, 1%3

The quotationd for thls market are as

follows;
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Poor short laaf ...
Medlum ghort leaf
Madium to good Wrappers,
Good to fine Wrappsrs.
Fine shlpping

HIDH AND TALLOW MARKHT.

CHIQAGO, ILL., May 3—(Allen-Miles &
Co.'s Hlde  and/ Letter ather).—The
packer hide market contlnues extremely
dull for  February nnd @ March = native
stear hides, butt brands and heavy native
cows, The recelpts of cattle at 'Chicago
for April were nearly 70,000 larger than a
year ago, and wers about the largest on
rocord for. April of lany 'year.- The tan
nom ara w‘iIllnﬁ to buy April hides at the
prices the packers ars holding’ February
and March; but' the paockers are holding
the poorer hides firm to e the price
lopk  favorable as compared with April
Fobruary and March natlve stesrs offered
at 113c; butt brands, 1040, and January
theavy cows offéred atil0c.-Largeisuppliss
of ‘all. Elght hundred: heavy and light
native oows, mostly April, sold st 10c.
The only buyer in the country market to-
dny was tho American Hids nnd Leather
Company, who bought a few care of bu
at e, and Tihe., but with only emall per-
‘nentage of No. L Cows And extremes quio-
table at samep rice. erm from the
East’ to-day; declins causes tannera to
hold off.

FPEANUT AND PEA MARKET,

NORIFOLK, VA., May 2 —The peanut
markat s gulat to-day. The only change
In prices is' Bpanish  nuts, . whigh have
dropped’ in price - to e, B bushel. The,
prices are as follows:

Fancy, gqulet mt | 3de.  strietly  prime,
t2e.; prime, 2{\:‘, low grodes, 2c.; ma-
chine picked, 2@2%c.; Bpanish,” TTiko. per
bushel. Blackayo ‘{nan. 3225 bag; black
and !Peck!e peas, '$1; clay and red peas,
e, Peanut bags In bales-69 In., 7 4-10c.

PETERSBURG, VA., May 4
NUTB—8panish new, market very firm al
mﬁc_; sellers asking more, Virginia's—
Qulet at 3e,

DRY GOODS MARKET.

NEW TORI, May 2,—The weack in dry
gogds closed quletly with trading restriot-

Make Comparisons
of Our Valuev.

.., GREDIT FOR

EVERY ORE. ..

PORGH ROCKERS.,

71 D80, for. n Larse Arm Rocker,
worth $2,00,

&90,; for & Flne Poroh Rocker, in
natural oalk, red or green.

_ Refrigerators.

13 oncs . for §7,99,
$18 opnes for §11.2%
' $26 ones for $18.69,

28-Plece Bedroom Outfit,

: In-Pleco Bolld Osk Redreom Bull
1 Tenpll Weuve Mteel Spring,
1 Cotton-Taop Mattrens, | L |

. 10-piece Tollat Set, decorated.
2 Feather Plllowa, fi
1 Feathaor Dolstor,

1 Beautlful Ttug.
2 Handsome Ilotures,

28 pieces, all for $38.75,

and designs in every grade,
offered.

. China and Japan Hatlings ...

The largest line of Mattings shown,
i und tho best values ever

Prices range up from, por

"Many exclusive pattarns

1215¢

| TR T

7 and 9 West

Broad Street,

T Cusapest Gt or Grodlt Storo I fhe Gy,

AMUSEMBENTS,

AMUSEMENTS.,

[ e
wwwwmi e

TRAIN THE YOUNG
MIND TO THINK.

14 Prizes Free to The Children,

18t, Ladles’ Chatelaine Wateh, ¥
gd, Young Gentleman's Watch,

3d, Sanford Fountaln Pen, i
Ath, Sanford Fountain Pen.

And 1o Prizes, Each Valued at §1.63.

'How to Obtain One of These
Prizes.

Durlng week of Moy 18th, the Chim-
boraso. Hoapilal will have a large bensfit
performancs, to be known as Richmond
Moy Featlval and Expositlon. It will be
oonducted upon /a grand soals, and will
cost aboit $10,000 for the wesk's amuss-
ment. Tha proposed new, hospltal s
very worthy causs, and should have the
undivided support of the emtlra commu-
nity, Tha Festivet! and Hxposition will
be advartlsed vory extenaivaly through-
out Virginla, and excursions will be ran
from ol parts of the Btats, ' It will ba of
great valuie to the business Interests of
Richmond, and thes chance of &' life-
time to amusement lovers, and to glive
the Festival and Hxpositlon further pub-
licity, we offer 14 prisss, to be given as
followat

THE LARGEST THING
THAT EVER

ON

THE

 SQUARE!

RICHMOND MAY FESTIVAL

nu-uHAND bandssadn

TAKE THE WORDS

CHIMBORAZO HOSPITAL

and from the letters forund in them make
as many words AS you oan, using eésah
jettar no move times than it is found in
Ohimborase Hoapital. To the girl thus
making the largest list of words we will
award first priss; to the boy making the

largeet iiat, mecond prise; the next two

largest lats, third end fourth prizes, and
to tha next ten largest lsts, snch a priss
valusd st §L.85. Prepars your liat and .
in platn figures state numbaer of yonds
you have formad. Hnocloss same in un-
poaled envelope and leave st No. 12-18

... t.XPOSITION....../18th to 23d

(L L L B

IT
WILL BE

WAS.

Botith Righth Btrest, or put on
stamp and direot it

Burean &f Publcity, re-r8 So. 8th 3t
\Tyatn your mind to think and iell all
your friends aboot this ountest;
oan help you to make up worda.
All Jista’ must be In by Hriday, Mey :
3 18th, ang winners of prises will appear i
In News Lessder May i6th and Times- il
Dispatah -af May, 1Tth

& 1-osut
they

0.0, LITT, |
Chiet of Pﬂ.hliull?.

NEW CUSTOM HOUSE

_IZABETH CI

Raleigh and Charlotte papers sa

shown by the new custom house,
of government appropriation,
in the House, increased th
finally passed..
oifered the government

whi
It

c

Elizabeth City, N. C., is playing in luck, as
recently passed through the proper channels
will cost $140,000. The efforts of Hon.-John Small,
the morning on which it
This square recently was

at $25,000, and will no doubt be taken,

e appropriation by $20,000 on
It will occupy the Greenleaf Square.

'| scarcity

ad 8t hotn frgt and gecond hands, With Ehla. Pa., merchandise and p

gotton |n Ite present condition thera is lt- lg'de line, o]

tie likkellhood of manufacturers weakenlng tsamer Focahontzs, Graves, . James

ifiees 10 lh abaalilely recostaty el | B andiats, SV O R
- era at lo !

thelr: maghinery S re’ru.s I'I.le“ 1] tHan (k0

have bean mada

seem to take

and e not worrled about the futurs,
NAVAL BTORDA,

od, and buy
situation philesophically | coal,

T8 | Hne,

aron Hill, Datterby,
H, Hawed & {

BAILED,

Steamer Berkeley, Guy, Norfolk, mem
chandise and passensers, Ol4 Dominion

WILMINGTON, N. ¢, 3Muy 2 —SPIRI
PR Nothl doln recelpts, To Ball ‘!cfa.'y 84.
{‘;.U c§§k’i.N ?x’é’fs};—ﬁ’umﬁ'& doing ;: recelpts, Btoamer Baginaw, Tunnoll, Bhiladelphin,
60 Lurrels,  CQruds Turpentin ulet ot $3, | Pe,, merchandlae and passengers, Clyde
$3.2509.60; rm.ialpt S%Tbb“”?k' Tar—iirm. | lne,
I aArre| —
Bt B eeoipta 1 Piay —TURDEN. | PORT OF WEST POINT, MAY 3, 106
TINEB—Bteady pt 46c.i rmlﬂpts. 1,700 nuikq ARRIVED,
snles, 802 oasks; ax?m-u. 970 oasics, Rosln= | gioamer Ohaplotte, Murphy, Baltimors,
ﬂ{’,’;i,.“‘:géﬁ}'{'. hiihatisls) sales, 635 | pasenger’ and sm:erulm lgru‘so.
CHARLESTON, 8, O, May &—TUR- SAILED,

ted &t 4o, Rosin—Nomis | Mteamer Charlotts, Burphy, Beltimore,

iﬂh TRENE QiR / pmmu& and general corgd,

-y
COTTONBEED  OIL MARKET,

2—Cottonsead  ofl

YORK, Moy
lu.l!“i:u:?J ‘put steady AL ald prices, ~ Prima
crude, i 0. b, milla, .1 Prima sun
mer vellow, ‘W;ﬂimﬂ'ﬂu‘: summer yel- | ¢lseo

low,
27,50 nominel,

primacw

4@p47a,) prime
g

— (.

PORT NOWFPORT NEWE, MAY 3, 1068,
BAILED,
Bteemer Francly O, Legmett, Ban Fran

Bteamor Boestdyk, Boterdam and Am-
dam. ity

04}
wintor iyellow, 4i@f7o.; prime mesl- 81G | BISIENL, 1org Tobert, Balfast,
i Bohonner John Twoby, Frovidence,

’MARIN_I;IﬂTEL'UGENm. Behiooner John Procter, Halen,

AUGTION,

PORT OI' RICHMOND, MAT %, 1508,
A

Btoamer - Berkeley, Ouy, Nortplk, mer

ﬁhlmdiaé and passengers, Old ‘Dominlon
ne. i | £ !
fiseame Hpgloaw, Tyunells Phtadals

RRIVED,

tlon, Go car £
REAL

Bla,

K8

19 Highland Park lots, Deaulltul | lota-

Monda:

day 4 B, M,
TATE SRUBE 0%

I

ERTABLISHED 1805,

W, Mioor Wooedward,
Stewart M. Woodward,

WOODWARD & 30N,

Lumbor Merchants.

YELLGW PINE,

White Plne, Hardwoods, Mahog-
any, Rough and Dressed,

$ASH, BLINDS, DODRS, ETOC,

Rliver, Arch, Bragg, Boventh, Elghth,
winth and Tenth Btroets,

Main Ofce; Cor. Ninth and Arch Bts,

MANCHESTER YARDS| }

Deoatur,  @tockten, Bverstt,  Maury,.

hird, Fourth and Fitth Rtreets,

Branch Offce: Cor. Fourth and Hiook-
ton - Btreots, -

. WRITH, 'PHONT OR CALL |

!QIRLS RETURN

Factor Brings Them Back from Paters-
. burg Whers They Had Gone.
Through the efforta of Captain' Tomim-
aon, of tha seorat aervice dopartment hers,
and Chief Ragland, of the Polloe Depart-
ment In Patersburg, the two glrls, Maude
Clarke and ' Bessle Pasaday,  who' 'ran
away last; week, wers reurnasd to. thalr
parsnts yesterday, ;
The mirls lived In Falrmount and ex-
pressad regret at howing left the parental
roof, and said they would not do so ngaln,
and thay wera forgiven, i i
The police: know of ‘no. other coses In
which: girla’ bf the eame locality  have
disappearsd s has been’ reported.

Bave ths Fish.

Fditor of The Timsa-Dispatchi

Bir,—The people of the Btate are anx-
{ous for some oné to show to the Legisla-
ture the Importanne of' otillslig the wiste
water In the Btale, | You ers the mnn
that should come out on the cause of the
of flah.  Tour paper hag the
widest' ¢lroulatlon, | and 'an important
spectator would say that you are dus your

patrons that muoh.  The Legislasdore hes
made a straddle. | Years ago flah wayw =
wara spoken of, but that ended the mats
ter,  Cannls around or  fish 'ways ovetl |
the dams. |s/ the only  way to stook the |
waste streame, Canale arée cheapsr and '
better, and can ba protected agilost high |
water by levees. " Two hundred’ dollame
wil} conetruct a canalercind’ thes bigs
gest dam'in'the Htate: 11t isclas legisles!
tlon | to nllow! the dam“owners to destroy
more fish' thas al the' pot hunters in' the
Btota, and that too, legallssd | As to
protecting fish, where there ars comparfis
tively none !s & matter of mothing. = ' 7
' TAMTES BROWM-

Keswick Va
et e e—
Questlon of Taxation.

e o e Zimer D oo
r,—In section o e Virgnia Cons

stitution I read this: 'No other or graata
ar ‘amount of tax’ or revenua shallzat -
any timoe be levied than may, bs requirsd ;
for the! necessary expensen.'of \the' gove |
ernment, or to pay the .indebtednesssof
tho State.” Ywhat doea; this mean? /It "
looka to the common  reader that somal
are playlng the Hon. Tlmothy Campell
with the Constitution. e

{ T, H. McGAVOCK. |
NMax Mendows, Ve, L

AMERICA’S GREATEST

 SHIPBUILDER,

ls P, Huntington charished the
ides of

Ned] Le bullt the grestest of hatlile-
ahips and equipped with mammoth dry-
docks whioh could take in for repalrs tha
foviathans  of the desp, His work wna
taken up at hia death by hle widow, Mre,
Arabslla Huntington, his nephew, Heury
B, Huntington, and the presldant of tha
ocmmpany, My, 0, B, Oroutt. Tha result
Iy the Newpert News Bhipbullding and
Dry-Dook Company’'ds great shipyarda ut
Newport News,. VR, the greatsst and
most perfectly-equipped Fards In  the
United Btotes,

Treactiptions of vessels bullt at theso
yards would read llke & page frem the
Meavine Register.  Crulsery and battle-
ghlps for the navy snd great stepmers
for the merchant sérvice are always belng
bullt side by alde, Recantly the armor-
‘ad ‘erwlaer ¥Wust Virginia glided from the
ways &nd nearby, her sister ghip, the
Maryland Is raphl'hf approaching comple-
tion,  In Maroh the Kores, bullt for tha
Taolfio tradae, glided on to the deep waters
of the yerds und In Ogtober, the Hlberly
wos launohed, Durlng the SpenlshrAmers
{ean walp, vessals bulit by tha company
tor morohant sgrvice wors foupd by tha
government | to | be specially yaluable aa
fust orutsers and gutbhoats, smong them
wera the  Nashyille, - Hulsna, Yonkae,

i

irie, Yosemite, Dixlo, Huftalo and Egs
Taiie, AT 4o WL budn pha Fllineis,

eatabllsling & great
American shipyard whers could

CALVIN B, ORCUTT, 7
President of the Newpoart News Shipbullding and Dry Dock Companyy
OR MANY YDARS the late Col-

Iearsarge and Kentucky,

Now bulldlng ara the armorsd . crilzes

Ilmryln.nii. the protected crilser Charless

E:m A1 M nr

ton, the monltor Arkanens and! the bats. .
tloships. Missour!, Virginla and Loulsiann
(16,000 tung dlsplacement), &nd Mnong the
merahent vessals, the Monroe, for the Old |
Domlinlon Bteamship Company,

A great foatura of ‘the yard are tho dry: '
dogks,  YWhenever g shlp op the Atlantle
coagt from Jersey to tho Gulf needs re-
palr she niaes for the great dry-docks
at Hemupton Roads; one la 600 feet  in
length, the othsr §27 feei long, 102 leel
wide and o depth of 30 feet. 'Two battles
ghipe can be dockad in' It et pne tima 1§,
ls the largest drydock in the world and
cost over & milllon of dollars.

Mr, Orcutt, who mansges the affalrs of
this great company; with Ita twenty mils
lon' of contracts anpd lts army of sy
thousend werkmen, 18 a practioal mian
buplness. | | Besn at the laumnblngs, ke I
prosses ail with bis cherm of manner, hix
atiabllity, and pourtesy ef Tha banquets,

he presldes “1 » rr:oech“wmw&umﬂ_, ;
B M agdnt, ches 5 v
4 Dy pls RO

u;ta mung;am}ur the gieat b 4
shovwe. exe e plecsan
4o lnatl m’au th?mmwm' that |1 18"

N§CISH to rmake & great
worw clock-1ike &m TWhaen
Jate Ay, Huntington determinsd on M
I the yard, the first thiz be 414
wsoure Mr, Oyguit 0 now




